
On the Market 
Condominiums
9-11 Harvard Place #11C - 2br/1.5ba, $599,000
23 Craigie Street #2 - 5br/2ba, $799,000

Sold (past 6 months) 
Single-Family Homes
9 Cedar Ave - 3br/1ba, $350,000
28 Berkeley Street - 2br/2ba, $410,000
10 Spring Street - 2br/2ba, $419,000
28 Willoughby Street - 4br/2.5ba, $505,000
11 Belmont Place - 3br/1.5ba, $595,000
36 Laurel Street - 6br/1ba, $649,000
238 Summer Street - 4br/2ba, $669,000

Condominiums
25 Linden Avenue #6 - 1br/1ba, $205,000
45 Belmont Street #3 - 2br/1ba, $235,000
47 Cedar Street #3 - 2br/1ba, $260,000
35 Porter Street #1 - 2br/1ba, $319,325
94 Summer Street #3 - 2br/1ba, $332,000
10 Silvey Place #2 - 2br/1ba, $340,000
25 Atherton Street #20 - 2br/1.5ba, $349,000
94 Summer Street #2 - 2br/1ba, $359,900
5 Granite Street #2L - 2br/2ba, $360,000
16 Spring Street #1 - 3br/1ba, $365,000
98 Hancock Street #1 - 2br/1ba, $367,000  
10 Silvey Place #3 - 2br/1ba, $371,000
17 Linden Avenue #2 - 2br/1ba, $375,000
227 Summer Street #1 - 2br/1ba, $375,000
215 Summer Street #1 - 2/br/1ba, $384,000
103 Porter Street #2 - 2br/1ba, $384,000
36 Cedar Street #2 - 2br/1ba, $389,000
18 Porter Street #1 - 2br/2ba, $390,000
8 Banks Street #1 - 2br/1ba, $400,000
34 Burnside Ave 31 - 2br/1.5ba, $405,000
10 Lowell Street #1 - 2br/2ba, $410,000
64-66 Lowell Street #1 - 2br/2ba, $413,000
9 Holyoke Road #2 - 2br/1ba, $418,000
14 Cedar Street #1 - 2br/1ba, $428,000
64-66 Lowell Street #2 - 2br/2ba, $429,900
26 Cherry Street #1 - 2br/1ba, $450,000
9 Holyoke Road #1 - 2br/1ba, $470,000
27 Osgood Street #5 - 2br/2ba, $471,000
36 Cedar Street #1 - 2br/2ba, $474,500
25 Osgood Street #11 - 2br/2ba, $475,000
38 Cambria Street #2 - 2br/2ba, $481,000
25 Windsor Road #25 - 3br/1ba, $499,900
23 Craigie Street #1 - 2br/1ba, $517,500
205 Summer Street #3 - 3br/1ba, $553,000
10 Lowell Street #2 - 3br/2ba, $565,000
18 Porter Street #2 - 3br/2ba, $600,000
25 Osgood Street #10 - 3br/2ba, $629,000
14 Cedar Street #2 - 4br/2ba, $650,000

Multi-Family Homes
154 Summer Street - 3br/2ba, $525,000
58 Preston Road - 6br/2ba, $525,000
96 Elm Street - 5br/3ba, $770,000
9 Monmouth Street - 7br/2ba, $780,000 

Data from MLS, 10/3/12

Somerville Housing Market - Year to Date
It was a busy spring and summer for real estate in Somerville! Multiple-bid 

situations and properties selling for over the listing price were increasingly 

common. The YTD sales data for condominium in Somerville shows an increase in 

the median sale price from $365,000 in 2011 to $390,000 in 2012. The market for 

single-family homes in Somerville was especially strong, with 68 properties selling 

so far this year (compared to 66 for all of 2011) and 46% of those selling for at or 

above the original asking price. The market for multi-family home in Somerville 

remained competitive with lower inventory and an increase in the median sale 

price from $508,000 in 2011 to $540,000 in 2012. 
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Want to know the current value of your home?
Call me today for a free market analysis (617) 833-7293

Buying or Selling a Home in Somerville: What You Need to Know
Real estate truly is local. In Somerville we pride ourselves on our unique neighborhoods and vibrant squares. National real estate trends 
don’t necessarily apply to our market. Here are a few tips if you’re thinking of buying or selling in this market:

• Be prepared, our market moves quickly. It is not uncommon for a property to be listed mid-week, have open houses over the 
  weekend, and be under agreement the following week. If you’re just beginning your search or considering selling, check out open 
  houses to get a feel for what’s on the market in your price-point and watch how quickly properties sell. 

• Looking at properties online is a great way to start learning about the real estate market. But nothing compares to actually visiting a 
  home and being in the space. Websites can also have out-of-date information. If you want to know the value of your home in today’s 
  market, call a local real estate agent or appraiser. If you’re interested in buying a home, start online and then get out and see 
  properties in person!

• Lending rules have changed and qualifying for a mortgage isn’t as easy as it used to be. However, it’s still possible and rates are very 
   low. If you’re interested in buying a home, before beginning your home search, speak to a lender to determine what you can borrow 
   and get pre-approved. When you find a home you like, you’ll be ready! If you’re considering selling your home, understand that a 
   buyers’ qualifications for financing are critical when considering offers.
 
• Condos are complicated, so when buying or selling one, make sure you understand the factors that may affect financing. For example, 
   requirements for owner occupancy, caps on commercial space, the number of units owned by one entity and the association’s budget 
   and reserves can all impact whether it’s possible or not to get a traditional mortgage - that, in turn, can affect the fair market value of 
   the property. 

2012 YTD Condo Price Comparison Average Sales Prices by Zip Code
02143 - Spring Hill, Prospect Hill, Union Square

02144 - Davis Square and West Somerville
02145 - Winter Hill and East Somerville

1-bedroom, 1bath, no parking 
  02143: $320,000
02144: $366,000
02145: $230,000

2-bedrooms, 1 bathroom, 1 parking space
02143: $361,913
02144: $462,733
02145: $286,580

3 bedrooms, 1.5+ baths, 1+ parking spaces
02143: $481,077
02144: $617,536
02145: $454,143

•Data taken from all MLS condo listings in Somerville beginning January 1 that had closed by July.


